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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER, 2007

{Rs. In Crores)

Three Three Six Months | Six Months { Twelve Months
Months Months Ended Ended for the
St Particulars Ended Ended 30.08.2007  30.09.2006 year
No. 30.09.2007 | 30.09.2006 | Reviewed | Reviewed | 31.03.2007
Reviewed Reviewed Audited

1 Net Sales ZIncome from Operations 469.87 452.95 1,119.34 1,036.84 2,091.14

Less- Company's Share of Turnaver in Joint Yentures 955 164.53 t18.M 24589 239.45

Nel Sales / Income from Operations excluding Joint

Venlures . 460,32 378.42 1,000.63 790.95 1,851.69
2 | Company's Share in Profit of JV - 0.90 - £.89 13.65
3 | Other Income 0.78 (.08 1.85 0.32 6.64
4 Total Expenditure

aj Consumption of Materials 174.67 138.76 418.45 264.66 .597.40

b) (Increase)/Cecrease in work in pragress (57.73) {11.06) (180,00} 44.89 13.48

¢) Sub Contract txpenses and Other Site Expenses 259.88 180.42 581,19 354.40 805.81

d} Staff costs 33.83 25.32 77.94 50.12 142.34

dj Other Expenditure B.44 4.11 14,12 10.32 20.49
5 | Finance Cost 3.84 176 7.38 6.97 13.58
& | Depreciation 11.31 $0.34 2215 18.62 37990

Ado- Excess depreciation of earlier year written back - - (2.68) {2.68)
7 | Profit/ (Loss) Befare Taxation 26.86 2873 I .25 50.86 143.06
6 | Provision for Taxation : -

- Current Tax 8.66 8.31 22.98 14.22 46,10

- Delferred Tax 0.73 {0.571) 1.94 {0.22) 3.40

- Fringe Benefit Tax 0.34 043 0.67 0.57 1.20

- MAT credit availed - {0.62) - {1.04) -
g Profit After Tax 1713 22142 45.66 37.33 98.36
10 | Excess/ (Short) Provision of taxation for earlier years - - - - {53.88)
11 | et Profit for the year 1713 2212 45.66 37.33 44.48
12 | Paid-up Equity Share Capital (Face Value Rs.2/- per

Equity Share) 17.35 17.35 17.35 17.35 17.35
13 | Reserves, excluding Revaluaticn Reserve

(As per Balance Sheet) - - O - 880.79
14 | Earnings Per Share

Before Prior Year Tax Charge

Basic 1.97 2.55 5.26 430 11.34

Diluted 1.86 2.53 522 4.27 11.24

After Prior Year Tax Charge :

Basic 1.87 2.55 5.26 430 5.12

Diluted 1.96 253 .. 522 427 5.06
15 | Aggregate of non-promator shareholding :

Mo of Shares 60257195 60257185 | 60257195 § 60257195 60257195

Percentage of Sharehalding £8.89% 68.89% 68.89% 68.89% 68.89%
HWOTES:

1 The above Financial Results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its megting held
on 30th October, 2007 and have been subject {¢ “Limited Review™ by the statutary auditors of the company.

2 Inrespect of the company’s Joint Venture in Oman, the company's appfication for Extention of Time (EDT) beyond March' 2007 is pending for
approval fram MHEW. Therefore the profit beyond March has not been assessed pending receipt of format EQY. The incremental inaver accepted
and certified by MHEW has been disclosed for information only. The above is not reviewed by the statutory auditors of the company.

3 Coasequent upon the adoption of the Companies {Accounting Standards) Rules 2006, with efiect from Aprit 01, 2007, exchange difierence due 1o
restatement of foreign currency liabilities relating to fixed assets, which were previously adjusted in the carrying amount of fixed assets are now
recognized in the Profit & Loss Account. As 2 result of this.change, the profit before tax of the quarter is lower by Rs. 0.13 Crores.

4 Pursuant to the refrospective amendment to Section B0iA by Finance Act 2006, the Company has provided for additional tax kability in the last quarter
ol the March 2007 far the fuli year ended 311 March 2007. Proportianate portion af this additional tax Hability is atiributable to the hall year ended
Sept 06 and accordingly previous period provision far current tax of Rs.6.78 Croses has been restaled fo Rs. 14.22 Crorzs ta facilitate comparisan.
Previous period EPS hias been accordingly festated.

5 During the quarter, the company has transfered it's beneficial interest in Kosi Bridge Infrastructure Project Lid. & Gorakhpur Infrastructure Company
Lid. 10 it's subsidiary Gammon fnfrastructure Project Lid. However the said Kosi Bridge Infrastructure Project Ltd. & Gorakhpur Infrastructure
Company Lid. continues to be a subsidiary even after this fransfer.

§  The Company is engaged in only ong reportable segment viz. * Construction and Engineering” and therefore Accounting Standard 17 on.Segment
Reporting is not applicable to the Company,

7 Carresponding figures of the previous period have heen regrouped/rearranged wherever necessary. ,
8  Number of Investor complainis
i} Pending 2t the begmnmg of the quarter - Nit, ii) Received during the quarter -8, i} Disposed of during the quarter -, iv) Unresalved at the end of the
quarter - Nil.
For GAMMON INDIA LIMITED
i Sd/-
Place ; Mumbal Athijit Rajan

Date : Oct 30, 2007 Chairman & Managing Director




