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INDEPENDENT AUDITOR’S REPORT

To the Members of Gammon Retail Infrastructure Privatc Limited

Report on the Indian Accounting Standards (Ind AS) financial statements

Opinion

We have audited the accompanying Ind AS financial statements of Gammon Retail
Infrastructure Private Limited, CIN : U45202MH2008PTC184838 which comprises the
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including other
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the financial position of the {“ompany as at 31st March 2021,
and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under -
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are indeperident of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Companies Act, 2013 and the Rules thareunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appmpnate to prov1de a basis for
our opinion.
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Responsibilityft‘)f Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards (Ind As) specified under section 133 of the Act. This responsibility also -
includes maintenance of aderquate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of- apptopriate implementation and

maintenance.of accounting policies; making judgments and estimates that are reasonableand
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In prenaring the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process. .\ ‘ v

~ Anditor’s Responsibility fcr the Audit of the Financial Statements »
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issuve an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,’
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when. it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the agpgregate, they could reasonably be expected to*
influence the economic decisions of users taken on the basis of these financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the -+
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preparation of Ind AS financial statements for' extetnal purposes in accordance with
generally ‘accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a

material effect on the Ind AS financial statements.

R

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Report on Other Legal and Regulatory Requireiients

1. The Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section- 143 of the Act, is given in
the “Annexure A” on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

We have sought.and o”tained all the information and explanations which to the best of
our knowledge and belief wer. necessary for the purposes of our audit.

- (a) Inr our opinion, proper books of -account as required by law have-been kept by the-
Company so far as it appears fro.n our examination of those books;

(b) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the

statement of changes in equity dealt with by this Report are in agreement with the
books of account;
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(¢) Tn our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Compames
(Accounts) Rules, 2014;

(d) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as «n 31st March, 2071 from being appointed as a director in terms of o
Section 164 (2) ~f the Act;

¥(g) With respéc‘t tn the other matters to be included in the Auditor’s Repcrt in accordance _
‘with Rule 11 of thz Companiss (Audit and Auditors) Rules, 2014, in our opintonand

to the best of our infon:.ation and according to the explanations given fo us:

(i) the Company does not have any pending litigations which would impact its
' financial position as on 31% March 2021;

. (ii) the Company did not have any long-term contracts inclvding derivative
contracts for which there were any material foresceable losses;

(iii) the company has not declared any dividend during vie past years hence it there
was no requirement to fransfer amouvnt to tie Investor Education and Protection
Funds by the Company.

UDIN NO: 21¢”5809AAAAGAS397 : o

For Chaitanya C, Dalal & Co
Chartered Acrcuntants
FRN: 101 332W

s G s/ condes

Chaitan;-a C. Dalal
Partner ' :
Membership No: 035609

_Place: Mumbai
Fate : 31% May 2021
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Annexure “A” to the Independent Auditof’s Report .-~
As at and for the year ended 31% March, 2021 on the Ind AS Financial Statements

To the Members of Gammon Retail Infrastructure Private Limited,

(CIN : U45202MH2008PTC184838)

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

)

(ii

The Company does not have fixed assets & immovable- property Hence reporting under

clause (i) of the CARO 2016 is not applicable.

The company does not have inventory. Hence reportmg under clause (ii) of thc CARO
2016 is not applicable.

K

(i)
(iv)
(v}

(vi)

(i)

(vii)

The Company has not granted any loans, securéd or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. '

In our opinion and according to the information and explanations given to us, the Company
has provided guarantee by way of pledging of its shares against various credit facilities
provided by the bank to its holding company i.e Gammon India Limited.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposits. Hence reporting
under clause (v) of the CARO 2016 is not applicable.

Having regard to the nature of the Company’s busigess / activities, reportmg under clause
(vi) CARO 2016 is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues ~1riclud1ﬂg' |

Income-tax, Service Tax, Value Added Tax, cess and other material statutory dues
appllcable to it to the appropnate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax Service Tax
Value Added Tax, cess and other material statutory dues in arrears as at 31“_March
2021 for a peried of more than six months from the date they became payable.

March 2021 on account of disputes.

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not applicable to the Company. :

A

{c) - There are no dues of Income-tax, Service Tax, and Value Added Tag as on 31% = -
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(ix)

x)

(xi)

(xii)

The Compainy has not raised moneys by way of initial public offer or further public offer
(including debt ‘instruments) or term loans and hence reporting under clause (ix) of the

"CARO 2016 Order is not applicable.

To Ithe best of our knowledge and according to the information and explanations given to
us, no fraud on the Company by its officers has been noticed or reported during the year.

The Company has not paid any managerial remuneration during the year and hence the
limits and approvals-mandated by the prov151ons of section 197 are deemed to have beenﬂ
complied with. '

The Company is not a Nidhi Company and hence reportmg under clause (xii) of the CARO
2016 Order is not applicable.

(xii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and details of related party transactions have
been disclosed in the Ind AS financial statements as required by the applicable accounting
standards. ' ‘

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connegged with him and hence provisions of section 192 of the Companigs Act,
2013 are not applicable.

The Company is not required to be reglstercd under sectlon 45-1 of the Reserve Bank of
India Act, 1934.

UDIN NO: 21035809AAAAGAS397

For Chaitanya C. Dalal & Co

Chartered Accountants
FRN: 101632W

Chaltanya C.Dalal
Partner

Membership No: 035809

Place: Mumbai .
Date : 31* May 2021
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GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
' CIN; U45202MH2008PTC184838

Audited Statement of Assets and Liabilities as at March 31, 2021

Particulars | Note As at 31st March 2021 | As at 31st Mar.ch 2020(
ASSETS
NON-CURRENT ASSETS
{a) Financial Assets :
(i) Investments L ) 12 309,840 309,840
TOTAL NON-CURRENT ASSETS 309,840 309,840
CURRENT ASSETS
(a) Financial Assets
{i} Cash and cash equivalents 3 100,322 - 137,954
i} Loans ‘ ol 4 ‘ 1,288,469 -~ 1,357,461
TOTAL CURRENT ASSETS ' W 1,388,791 1,495,415
TOTAL ASSETS ) 1,698,631 1,805,255
EQUITY AND LIABILITIES- —  —— ' -
EQUITY . ' ' |- :
{a) Equity Share capital 5 500,000 500,000
{b) Other Equity 6 (33,462) 34,760
TOTAL EQUITY . : 466,538 : 534,760
LIABILITIES }
NON-CURRENT LIABILITIES
(a) Financial Liability
(i) Borrowings : 7 - -
TOTAL NON-CURRENT LIABILITIES| - : - . -
CURRENT LIABILITIES
{a) Financial Liability
{i} Borrowings 7 1,074,335 1,103,786
(b} Other current liabilities 8 112,563 121,514
(¢} Current tax liabilities {net) o 9 45,195, 45,195
TOTAL CURRENT LIABILITIES ‘ - - 1,232,003 1,270,495
TOTAL EQUITY AND LIABILITIES | 1,698,631 1,805,255 | -
As per our report of even date,
ubzy No' 21055834 AAAA C1'A53‘ﬂ : '
For Chaitanya C Dalal & Co. For and on Behalf of Board of Directors
Chartered Accountants _—
Firm's Regn. No.: 101632W ‘/ W W f s
il e W
T m Oq
Chaitanya C: Dalal Mohan Jatkar ) Dinesh Patel
Partner y . Director Director ‘ :
Membership-No+ 35809 ————emaa® . ... DIN: 00057237~ - DIN-+ 00526283 - - e oo
Place : Mumbai . Place : Mumbai

pated: g 1 MAY 2021 . | | Pted: 3 9 MAY 2001



GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED

CiN: U45202MH2008PTC184838

Statement of Profit and Loss for the year ended 31st March, 2021

April 2020 - March 2021

Particulars 7 i ‘Note April 2019 - March 2020
| Revenue from Operations
] Other Income 10 - 1,200
Il |Total Income (1+ 1) - 1,200
v Expenses:
_{Other Expenses 11 68,222 84,710
Total Expenses. " 68,222 84 710
: !M
v Profit/(Loss) before exceptional items and tax (68,222) (83,510)
Vi Exceptional items Income / (Expense) - -
Vil Profit / {Loss) before tax (68,222) (83,510)
Vill  |Tax Expenses
Current Income Tax - -
Tax of earliar years - -
Total tax expenses - .
X Profit/(Loss) for the period from continuing operations (VII- (68,222) (83,510)
Vi)
X Other Comprehensive Income:
items that will not be reclassified to profit or loss - -
Xl. [Total Comprehensive Income / {Loss) For The Period (IX +X) (68,222)  (83,510)
Xl |Earning Per Equity Share (for Contmumg Operation) 15 r .
Basic {1.36) (1.67)
Diluted {1.36)| (1.67)

As per our report of even date.

UDIN N 21035809 AAMCTASM?
For Chaitanya c Dalal & Co,

Chartered Accountants
Firm's Regn. No.: 101632W

Chaitanya C. Dalai
Partner
Membershl_p No: 35809 -

Place : Mumbai

Dated : 31 MAY 2021

"

Place : Mumbai

ol ay 901

1

Dinesh Patel
Director
"DIN : 00526233

For and on Behalf of Board of Dire&ors

Mohan Jatkar
Director
DIN: 00057237




GAMMON RETAIL.INFRASTRUCTURE PRIVATE LIMITED
" CIN: U45202MH2008PTC184838

Cash Flow Statement for the year ended 31st March, 2021

t April 2020 - March 2021 | April 2018 - March 2020

I
H

Particulars :
{

A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extraordinary items - (68,223} (83,510}
Add: Interest expenses . ' - .

Less: Provision for Income Tax - . -

Operating Profit Before Working Capital Changes {68,222) {83,510)
Changes in working capital: .
| Trade Receivable . - -
Other Non-current financlal liabilities _ ’ - ] -

Other Current financial Iiaaulrtles _ B (8,951) R (61,640)
CASH GENERATED FROM THE OPERATIONS : (77,173) ~ {145,150)
Direct Taxes Pald : : - -

Net Cash from Operating Activities _ (77,173) _ (145,150)|

B [CASH FLOW FROM INVESTING ACTIVITIES _ ]
Sale of Investments - ) 8,400
Net Cash from Investing Activities - 8,400

€ |CASH FLOW FROM FINANCING ACTIVITIES

Loan provided _ 68,992 ~ (230,044)
Proceeds from Borrowing ’ ' {29,451} ' (40,000)] .
Net Cash from Financing Activities : _ 39,541 {270,044)
Net Increase / (Decrease) in Cash and Cash Equivalents {A+B+C) {37,632) {206,794)|
Balance as at the beginning of the periad '_ : 137,954 ' 544,748
Balance as at the end of the period ' : 100,322 . 137,954
NET INCREASE IN CASH AND CASH EQUIVALENTS 37,633) (a06,794)

Note: Figure in brackets denote outflows

Statement of significant accounting policies and explanatory notes forms an integral part of the financial statements.

As per our report of even date.

UDI N NO’ 2103530 AARAGATSY T

For Chaitanya C Dalal & Co. . For and on Behalf of Board of Directofs

Chartered Accountants o

Firm's Regn. No.: 101632W (ﬁ W %

Chaitanya C.Dalal Mohan Jatkar -~ Dinesh Patel

Partner Director o Director
~——Membership No: 35809 —-—-— DIN: 80057237 " " ""DINT00526233 " T T

Place : Mumbai Place : Mumbai -

o g AV 900 - ~ Dated: g4 MAY 2021



GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
CIN: U45202MH2008PTC184838

Statement of Changes In Equity

; : . Particilars Equity Share Capital Ret%’ii_ned earﬁings Total
Balance a: at 31 March 2019 500,000 l : 118,270 618,270
Profit for the year _ . ~ {83,510) {83,510}
Balance a; at 31 March 2ozb ' . ] 500;000 . 34,760 | 534,760
Profit for the year . : | - {68,222) (68,222} _
Balance as at 31 [ March 2021 — 500,000 I 466,538

As per our feport of even date.

uUbDIN No! Q_iosjganAAA@Aﬁﬂ 3

For Chaitanya C Dalal & Co. For and on Behalf of Board of Directors ‘

Chartered Accountants: '

Firm's Regn. No.: 101632W /
m \/&a é? % %xz

C a:tanya C. Dalal Mohan Jatkar ] . Dinesh Patel

Partner Director . Director

Membership No : 35809 DIN: 00057237 DIN : 00526233

Place : Mumbai Place : Mumbai

Dated : 31 MAY 2021 Dated : 31 MAY 2021

BN . ' e
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GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
CIN: U45202MH2008PTC184838

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTs.

" Ministry of Corporate Affairs notified roadmép to implement Indian Accounting Standards ('Ind AS') notified under the
Companies {Indian Accounting Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards)
{Amendment) Rules, 2016. As per the sald roadmap, the Company»us required to apply Ind AS starting from financial year
beginning on or after 1st Aprll 2015. Accordingly, the financial statéments of the Company have been prepared in
accordance with the ind AS. ‘

For all periods up to and including the year ended 31st March, 2016, the Company prepared its financial statements .
in accordance with the Accounting Standards notified under the Section 133 of the Companies. Act 2013, read together
with Companies (Accounts) Rules 2014 {Indian GAAP). These financial statements for the year ended 31st March, 2017
are the first set of financial statements that the Company has prepared in accordance with Ind AS.

N

IS

The financial statements are prepared under histarical cost convention, on going concern concept and in compliance with
the Indian Accounting Standards notified under the provisions of the Companies Act 2013. The Company foliows
mercantile system of accounting and recognises income and expenditure on accrual basis to the extent measurable and

where there is certainty of ultimate realisation in respect of incomes. Accounting policies not specifically referredto————

otherwise, are consistent and in consonance with the generally accepted accounting policies,

Taxes on Income

(a} Tax on income for the current period is determined on the basis of estimated t_axabie income and tax credits
computed in accordance 'with the provisions of the relevant tax laws and based on the expected outcome of
assessments/ appeals. : i

_(b) Deferred tax is provided using the balance sheet approach on temporary differences at the reportmg date between

the tax bases of assets and liabilities and their carrymg amounts for financial reporting purposes at the reporting
date.

Revenue Recognition
(a) Revenue from construction contracts: Long term contracts age progressively evaluated at the end of each accountmg
period. On contracts under execution which have reasonably progressed, profit is recognized by evaluation of the
- percentage of work completed at the end of accounting period, whereas, foreseeable losses are fully provided forin
the respective accounting period. The percentage of work completed is determined by the expenditure incurred on
the job till each review date to total expected expenditure q} the job. Price variation claims, rate differential for work
done are accounted on accrual basis. ' B

(b) Turnover represents work certified upto and after taking in to consideration the actual cost incurred and the profit
evaluated by adopting the percentage of work completion method of accounting. On Bought out goods revenue is -
recognized upon the delivery of goods to the client in accordance with the terms of contract. Sales include Excise
Duty & other receivable from the customers but exclude VAT, wherever applicable.

(d) interest income for all financial instruments classified under the amortized cost category is recorded using the

.. affective-interest rate_{EIR), which is the rate that exactly discounts the_estimated future cash payments or receipts

through the expected life of the financial instrument or a shorter period, where appropriate, to the net carrylng
amount of the financial asset. Interest income is mcluded in other income in the statement of profit and loss.




GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
 CIN: U45202MH2008PTC184838

1 NOTES ACCOMPANYING TO THE F_INANCIAL STATEMENTS.

v Prowswns, Contingent Liabilities and Contingent Assets .

The Company recognlses a provision when there is a present obligation as a result of a past event that probably requires -
an outflow of resources and a reliable estimate can be made of the amount of the obligation. -5 ~. :

A dlsclosure for a contingent liability is made when there is a possnble cbiigation or a present obligation that may, but
probably will not, require an outflow of resources.

Where there is a possible obligation or-a present obligation but the likellhood of outflow of resources is remote, no
provision or disclosure is made. '

\

Contingent Assets are neither recognised nor disclosed.

Accounting Estimates ' o

The preparation of financial statements requires estimates and assumptlons to be made that affect the reported amounts
of assets and liabilities on the date of financial statements and the reported amounts of revenue and expenses during the
reporting period. Difference between the actual results and the estlmates are recogmzed in the period in which the

Vi

Vi

results are known/ materialised.

Investments
Non Current investments are stated at cost. Provision for dlmlnutlon in the value of Non Current Investments is made only
if such a decline is other than temporary.

Financial Instruments

Financia! Assets

All equity investments other than investment on subsidiary , Joint venture and associates are measured at fair value in
the balance sheet, with value changes recognized inthe statement of profit and loss.

The Company has accounted for its investment in subsidiaries and associates, joint venture at cost.

Financial Liabilities

All financial ltabilities are recognized initially at fair value and, inthe case of loans and borrowings and payables, net
of directly attributablcstransaction costs. A

. After initial recognition, mterest-bearmg loans and borrowings are subsequently measured at amortlzed cost using the

efféctive interest rate (EIR) method.

3 g %'“buagﬁ?'z%




GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
~ CIN: U45202MH2008PTC184838

Notes to Financial Statements for the year ended 31st March, 2021

2 Non-current financial assets - Investments

Particulars March 31, 2021 March 31, 2020
NCA - Financial Assets - Investments - Trade Investments - Equity : 309,840 309,840
Instruments & |
Total 309,820 309,840
. March 31, 2021 March 31, 2020
Particulars
: Nos Amount ‘Nos Amount
Gamimon Power Limited - { FV- 10/- sharg) 5,000 50,000 5,000 i 50,000
Gammon Enginears and Contractors Private Limited {FV- Rs. 10/- 7,424 259,840 7,424 259,8 40
share). :
Total 12,424 309,840 12,424 309,840
- =
Sub note:
Aggregate value of quoted investment
Particulars March 31, 2021 March 31, 2020
| Aggregate amount of unquoted investments 309,340 309,840
Current financial assets - Cash and Bank Balance
Particulars March 31, 2021 March 31, 2020
"|Cash and Cash Equivalents :
Balances with Banks 100,322 137,954
Total 100,322 137,954
Financial Assets :Loans and Deposits )
' March 31, 2021 March 31, 2020
Particulars -
Non Current © Current Non Current Current
Loans and advances ) )
Considered Good - ) 1,288,469 - 1,357,461
Considered Doubtful - - - -
" Less : Provision for Doubtful Loans - - - -
Total - 1,288,469 - 1,357,461
Details of Loans given to:
. L March 31, 2021 March 31, 2020
Particulars - -
. ‘Non Current Current Non Current Current
Considered Good: ‘
Gammen india Limited - 1,020,652 - 1,215,652
ATSL Infrastructure Projects Limited - 34,832 - -
Deepmala-Infrastructure Private Limited - 1,188 - -
Franco Tosi Turbines Private Limited - ' 31523 - -
Gammon Billimoria - 1,289 - -
Gammon Real Estate Developers Private Limited - 154,922 - 141,809
- |Gamman Realty Limited - 18,590 - -
Gammon Transmission Limited - 25,473 - .-
Total - 1,288,469 - 1,357,461




GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
CIN: U45202MH2008PTC184838

Notes to Financial Statements for the year ended 31st March, 2021

5 Equity Share Capital
{a) Authorised, Issued, Subscribed and Fully Paid up :
' : ‘ March 31, 2021 . March 31, 2020
Particulars : : ———
R t No of Shares Amount ~ | .o of Shares Amount
Authorised Capital :
Equity Shares of Rs.10/- each 100,000 1,000,000 100,000 1,000,000
Issued, Subscribed and Paid up Capital :
Issued Capital ' 60,000 500,000 60,000 500,000
Equity Shares of Rs.10/- each -
Subscribed and fully Paid up Capital 10,000 100,000 10,000 100,000
Subscribed and partly Paid up Capital of Rs. 8/- each 50,000 400,000 50.000 400,000
Equity Shares of Rs.10/- szl
Total 60,000 500,000 60,000 500,000
{b). Reconciliation of Number of Shares Outstanding )
March 31, 2021 March 31, 2020
Particulars
. . No of Shares Amount No of Shares Amount
As at the beginning of the year 60,000 500,000 | 60,000 500,000
Add: Issued during the year - - - -
As at the end of the year 60,000 500,000 60,000 500,000
(c) Details of Shareholding in Excess of 5%
‘March 31, 2021 ‘March 31, 2020
Name of Shareholder
No of Shares % No of Shares % -
Gammon India Limited Sb,OOO 100% 60,000 100%
Note : 50000 shares of Rs.10(FV) each are Issueq at premium of Rs.790/- per share of which Rs.8 s paid
Terms / rights att-:hed to equity shares ’ s
The Company has only one class of Equity Shares having a par value of Rs.10/- each. Each holder of Equity Share is entitled to one vote per
share. The distribution will be in proportion to the number of Equity Shares held by the sharehalder.
In the event of liquiidlation of the Company, the holders of Equity Shares will be entitled to receive any of the reimaining assets of the
Company, after distribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in
proportion to the number of Equity Shares held by the shareholders.
6 Other Equity
Particulars March 31, 2021 March 31, 2020
Retained eamnings {33.462) 34,760
Total {33,462) 34,760
7 Financial Liabilities - Borrowings
- R T March 31,2021 | 77 7 March 31,2020
Particulars
Non Current Current Non Current Current
Loans Repayable on Demand : .
Loans and Advances from Related Party - 1,074,335 - 1,103,786
Total - 1,074,335 - 1,103,786




GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMIfEd

Notes to Financial Statements for the year ended 31st March, 2021

Details of Loans taken from Related Parties

CIN: U45202MH200BPTC184838

March 31, 2021

March 31, 2020

Particulars
Non Current Current Non Current Current
Gactel Turnkey projects Limited - 1,600,000 - 1,000,000
Gammon Power Limited - 74,335 - 103,786
Total - - 1,074,335 - 1,103,786
8 Other current liabilities
Particulars March 31, 2021 March 31, 2020
Buty & Taxes Payable - ’ -
- |Other Payahles 112,563 121,514
Total 112,563 © 121,514 |
9 Current tax liabilities .
Particulars March 31, 2021 March 31, 2020
Provision of Tax {Met of Tax} 45,195 45,195
Total 45,195 45,195
10 Other Income :
Particulars ) April 2020 - March 2021 April 2019 - March 2020
Prafit on sale of Investment i - 1,200
“Total . - 1,200
11 Other Exf:enses

12

i3

April 2020 - March 2021

Particulars April 2019 - March 2020
Audit Fees 20,000 20,000
Bank Charges & Guarantee Commission 296 £,239

|Fees & Consuitations 29,150 42,104
Rates & Taxes { incl indirect taxes) 8,924 16,367
Communication 9,852 -

Total 68,222 84,710

Remuneration to Statutory Auditors

" Particulars

April 2020 - March 2021

April 2019 - March 2020

Statutory Audit Fees 20,000 . 20,000

Total 20,000 20,000
Earnings Per Share ..

Particulars ¥ April 2020 - March 2021 April 2019 - March 20207
Net Profit attributable to the Equity Share holders (68,222) {83,510}
O/s number of Equity Shares at the end of the year ' 60,000 64,000
Weighted Number of Shares during the period - Basic 50,600 50,000
Woeighted Mumber of Shares during the period — Diluted 50,000 50,000
Earning Per Share — Basic [Rs.) {1.36)| {1.67)
(Eatiiing Per Share - Bilsted (Ry ™~ g T T

Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006
The Company has not received any intimation from ‘suppliers’ regarding their statlis under the Micro, Small and Medium Enterprises
Development Act, 2006 and hence disclosure requirements in this regard as per schedule VI of the Companies Act, 1956 could not be

provided.

R i



GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
CIN: U45202MH2008PTC184838

Notes to Financial Statements for the year ended Bisi March, 2022

14 Financial Instruments
The rate of interest charged to the company by its holding company or other peer companies at 9%. The management view is that the rate of

interest charged on the loan takeru ’gwe-n to/by the company is at fair value. Accountmg treatment is given accordingly. = g t
L 3

{i) The carrylng vatue and fair value of financial instruments by categories as at March 31, 2021 and March 31, 2020 is as follows:
Carrying Value Fair Value .
March 31,2021  March 31, 2020 ~ March 31, 2021 March 31, 2020

Particulars

A Financial Assets
Amortised Cost: . ‘
Loans 1,288,469 1,357,461 1,288,469 1,357,461
Others ‘ . - - - -
Trade receivables - . - - - -
Cash and cash equivalents DA . - - - N
Bank Balance o ' 0a,322 . 137,954 100,322 137,954 -

Total Financial Assets 1,388,791 1,495,415 1,388,791 1,495,415

—————B—Financial Liabilities

Amortised Cost ,
Borrowings 1,074,335 1,103,786 1,074,335 " 1,103,786
Trade payables : . - - - _ -
Others ‘ - - - -
Total Financial Liabilities 1,074,335 1,103,786 1,074,335 1,103,786

(ii) Fair Value Hierarchy
This section explains the judgments and estimates made in determining the fair values of the financial instruments that are (a) recogmsed
and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To prmnde
an indication about the reliability of the inputs used in determining fair value, the group has classified its financial instruments into the three
levels prescribed under the accounting standard,

The following methods and assumptions were used to estimate the fair values:

Fair value of cash and short-term deposits, trade and other short-term receivables, trade payables, other current liabilities, short term loans
from banks and other financial institutions approximate their carrying amounts largely due to the short-term maturities of these instruments.
Financial instruments with fixed and ﬂoattng interest rates are evaluated by the Company based on parameters such as interest rates and
individuai credit worthiness of the tounterparty Based on this evaluation, allowances are taken to account for the expected Iosse‘;:)f these
receivables. . .

The Company uses the fallowing hierarchy for determining and dlsclosmg the fair value of the financial instruments by valuation technique:
Level 1: quoted {unadjusted) prices in active markets for identical assets or liabilities :
Level 2: other techniques for which a2 inputs which have significant effect on recorded fair value are observable, either directly amindirectly
Level 3: techniques which use inputs that have a significant effect on recorded fair value that are not based on observable market data
There are no Financial Assets and liabilities which are carried at Fair value using Fair value hierarchy

{ii) Financial Risk Management Objectives And Policies
‘ The Company's activities expose it to a variety of financial risks: market risk, credit nsk and liquidity risk, The Company s focusis to foresee
the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The Company's financial
risk management is an integral part of how to plan and execute its business strategles The Company's financial risk management policy is set
by the Managing Board.

{a) Market Risk:

I

“Market risk is tha riskof 1685 "of fature earings, fair values or future cash flows that mav result-from-achangein the price-of a financial—— -

instrument. The value of a financial instrument may change as a result of changes in the interest rates, foreigh currency exchange rates,
equity prices and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk sensutwe
financial instruments lncludmg investments and deposits, foreign currency receivables, payables and Ioans and borrowings.




GAMMON RETAIL INFRASTRUCTURE PRI_VATE LIMITED
CIN: U45202MH2008PTC184838

. Notes to Financial Statements for the year ended 31st Mar_ch, 2021

The Company manages market risk through a treasury department, which evaluates and exercises independent control over the entire
process of market risk management. The treasury department recommends risk management objectives and policies, which are approved by
: Senior Management.and the Audit Committee. The activities of this department inglude management of cash resources, implementing
5 hedging strategies for foreign currency exposures, borrowing strategies, and_,gnsuri’ng compliance with market risk limits and policies.

The Company does not have any forelgni currency exposure during the financial period or as at Balance sheet date and therefore there is no
Fareign currency risk to the company.

{b) Creditrisk
Credit risk arises frorm the possibility that counter party may not be able to sett!e their obligations as agreed. The maximum exposure to the
credit risk at the reporting date is primarily from trade receivables amounting to Rs.7,20,000 and Rs. 7,20,000 as of March 31, 2017 and
March 31, 2016, respectively. To manage this, the Company monitors whether the collections are made within the cantractually established
deadlines. In addition to this, the Company periodically assesses the financial rellablllty of customers, taking into account the financial
*r condition, current economic trends, and analysis of historical bad debts and ageing of Jccounts receivable. Individual risk limits are set
accordingly.

The Company considers the probability of default upoen initial recognition of asset and whether there has been a significant increase in

credit _risk on an ongoing basis throughout each reporting period. To assess whether there is a significant_increase in.credit_risk the

company compares the risk of a default occurring on the asset as at the reporting date with the risk of default as at the date of initial
recognition. i considers reasonable and supportive forwarding-looking information such as : :

(i} Actual or expected significant adverse changes in business,
(i) Actual or expected significant changes in the operating results of the counterparty,
{ii} Financial or economic conditions that are expected to cause a sungcant change to the ccaunterpan:\.r s ability to meet - its obllgatlons.

(v} Significant increases in credit risk on other financial instruments of the same counterpartv; .
(v) Significant changes in the value of the collateral supporting the obligation or in the quality of third-party guarantees or credit
enhancements :

Financial assets are written off when there is no reasonable expectation of recovery, suchasa debtor failing to engage ina repayment plan
with the Company. The Company categorises a loan or receivable for write off when a debtor fails to make contractual payments, Where
loans or receivables have been written off, the Company centinues to engage in enforcement activity to attempt to recover the receivable
due. Where recoveries.are made, these are recognised in profit or loss.

{c) Interest rate risk ) L
The Company does not have any borrowings other than group companies primarily from Holding Company. interest rate tharged by the
holding company is @9% p.a. Therefore the Company is not exposed to market interest rate risk .

(d) l.lquldlty risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obllgatluns on time orata reasonable price, The
Company's treasury department is responsible for liquidity, funding as well as settlement management. In addition, processes and policies
‘related to such risks are overseen by senior management. Management monitors the Company's net liquidity posmon through rolling
forecasts on the basis of expected cash flows. ' :

Current Financial Assets of the Cempa ny

Particulars B March 31, 2021  March 31, 2020

Cash and Cash Equivalent . ' ' - ’ -

Bank Balance ' : : 100,322 137,954

Current Investments in mutual Funds and Shares 309,840 309,840
eeeo_INentory. .. e e e e e S

Trade Receivahle Current . . - -

~ Loans & Advances Current - : 1,288,469 1,357,461
Other Financial Assets Current B .-
Total : : 1,698,631 1,805,255




GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED

CiIN: U45202MH2008PTC184838

Notes to Financial Statements for the year ended 31st March, 2021

Maturity profile of financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date bau_@d on

contractual undiscounted pa: men‘s.

o] i

Particulars

Within One year

One - Five year

Total

As at March 31, 2021
Long term Borrowing
Short term borrowings
Trade payables -

Other financial liabilities

1,074,335

1,074,335

Total

1,074,335

1074,335

As at March 31, 2020

Long term Borrowing

Short term bo rrowings
Tradepayables_ .
Other financial liabilities

1,103,786

1,103,786

Total

1,103,786

1,103,786

15 Standards |ssued but not yet effective

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indlan Accounting Standards) (Amendments) Ruies, 2017, notifying
amendments to Ind AS 7, ‘Statement of cash flows’ and Ind AS 102, ‘Share-based payment.’ These amendments are in accordance with the
recent amendments made by International Accounting Standards Board (IASB) to IAS 7, "Statement of cash flows’ and IFRS 2, ‘Share-based
_payment,’ respectively. The amendments are applicable to the group from April 1, 2017.

Amendment to Ind AS 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes in
liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a
reconciliation between the opening and closing balances in the balance sheet for liabilities-arising from financing activities, to meet the -

disclosure requirement.

The Company is currently evaluating the requirements of the amendment and has not yet determined the impact on the financial statements.

Amendment to Ind AS 102:

The amendment to Ind AS 102. provides specific guidance to measurement of cash-settled awards, modification of cash-set’led awards and

awards that include a net settlement feature in respect of withholding taxes,

It clarifies that the fair value of cash—settled awards is determined on a basis consistent with that used for equity-settled awards. Market-
based performance conditions-z. - non-vestmg conditions are reflected in the ‘fair values’, but non-market performance coi“tiens and
service vesting conditions are reflected in the estimate of the number of awards expected to vest. Also, the amendment clarifies that if the
terms and conditions of a cash-settled sharo-based payment transaction are modified with the result that it becomes an equity-settled share-
based payment transaction, the transaction is accounted for as such from the date of the modification. Further, the amendment requires the
award that include a net settlement feature in respect of withholding taxes to be treated as equity-settled in its entirety. The cash payment

to the tax authority is treated as if it was part of an equity settlement.

- The Company is currently evaluating the requirements of the amendment and has not yet determined the impact on the financial statements.

Chartered @

2 c ) (RN . .
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GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
CIN: U45202MH2008PTC184838

Notes to Financial Statements for the year ended 31st March, 2021

Capital Management

For the purpose of the Group’s capital management, capital includes issued ecuity capital, convertible preference shares, share premium and
all other equity reserves attributable to the equity holders of the Compagy. The primary objective of the Group’s capital management is to
maximise the shareholder value, '

‘The Group manages its capital structure and makes adjustments in'light of changes in economic conditions and the requirements of the

financial covenants. To maintain or adjust the capital structure, the Group ray adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.
The gearing ratio in the infrastructure business is generally high, The Group includes within net debt, interest bearing loans and borrowings,
trade and other payables, less cash and cash equivalents, excluding discontinued operations. '

Particulars - . . March31, 2021 March 31, 2020
Gross Debt | 1,074,335 1,103,786
Less: LAk

Cash and Cash £quivalent ‘ ' - -
Bank Balance 100,322 137,954 -
Marketable Securities -Liquid Mutual Funds C . - -

Net debt (A) . 974,013 965,832 °
Fotal-Equity {B} - — : ' . | 4B6538 534,760
Gearing ratio (A/B) 2.09 1.81

Significant Accounting Judgments, Estimates And Assumptions

The financial statements require management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosures of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amaunt of assets or liabilities affected
in future periods .

Judgments

In the process of applying the company's accounting policies, management has made the following judgments, which have the most
significant effect on the amounts recognised in the separate financial statements,

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available agalnst which the

* lpsses can be utilised. Significant management judgment is required to determine the amount of deferred tax assets that can be recognised,

based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gu.tuntv obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ frém actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities invelved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date. : .

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit
obligation. For plans operated outside India, the management considers the interest rates of high quality corporate bonds in currencies
consistent with the currencies o7 the post-employment benefit obligation with at least an ‘AA’ rating or above, as set by an internationally
acknowledged rating agency, and extrapaolated as needed along the yield curve to correspond with the expected term of the defined benefit °
obligation. The underlying bonds are further reviewed for quality. Those havmg excessive credit spreads are excluded from the analysm of
bonds on wh|ch the discount rate is based, on the basis that they do not represent high quality corporate bonds.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at

—intervalin-response-to- demographlc changes Future salary increases and gratuity increases are based-on-expected futilre inflation rates foi—

the respective countries.




GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED
CIN: U45202MH2008PTC184838

Notes to Financial Statements for the year ended 31st March, 2021

Estimates and assumptions :
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The
Company based its astgnptipns and estimates on parameters available when the financial staterents were pcegarec'? Existing
circumstances and assumpticns about future developments, however, may change due to market changes or circumstanceas arising that are

* beyond the-contro! of the Company. Such changes are reflected in the assumptions when they occur. -
Impairment of non-financial assets -
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is
the higher of an asset's or cash generating unit (CGU) fair value less costs of disposal and its value in use. It is determined for an individual
asset; unless the asset does not generate cash inflows that are largely independent of those fram other assets or groups of assets. Where
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. ‘
In assessing value in useé, the est’:: ated future cash flows are discounted to their present value using a pre-tax discount rate t;;¢ reflects
current market assessments of the tirme value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. Thesa
calculations are corroborated by valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair value
indicators. !

18 Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006
The Company has not received any intimation from “suppliers’ regarding their status under the Micro, Small and Medlum Enterprises
Development Act, 2006 and hence disclosure requirements in this regard as per schedule VI ofthe Companies Act, 1956 could not be
provided.

19 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS} - 24 "Related Party Disclosures” has been
set out in a separate Annexure - 1.

20 Deferred Tax ) :
No deferred tax assets provide under IND AS - 12, as there are no profit likely in forcible future to set off the loses.

21 INDAS-1S Employee Benefits and IND A5 - 108 Operating Segments are not applicable to the company and required informations are not
given.

22 Previous Year's figures have been rearranged or regrouped wherever applicable necessary.

As per our report of even date. - - : e
UDIN NO', z\ogslgovim&kél\ssﬂ} ‘ o
For Chaitanya C Dalal & Co. ‘ _ For and on Behalf of Board of Director
Chartered Accountants -

Firm's Regn. No.: 101632W

Changtanva C. Déla

Mohan Jatkar Dinesh#’atel
Partner Director Director
Membership No : 35809 o® DIN: 00057237 ] : DIN : 00526233
Place : Mumbai : Place : Mumbai

Dated : 31 MAY 2021 _ . Dated 31 MAY 2021




GAMMON RETAIL INFRASTRUCTURE PRIVATE LIMITED

Groupings to Financial Statements for the year ended 31st March, 2021

" Balance with Bank

Particulars D March 31, 2021 March 31, 2020
HDFC Bank 43,615 45,385
Syndicate Bank 56,707 92,569
Total 100,322 137,954
Provisions - Net off Balance with Tax Authorities
Provisions .
Particulars March 31, 2021 “March 31, 2020
Provision for Income Tax - A.Y. 2016-17 135,000 135,000
Provision for Income Tax - A.Y. 2019-20 130,000 130,000
o Total 265,000 265,000
Balance with Tax Authorities )
Particulars March 31, 2021 March 31, 2020
_ |Self Assessment Tax A.Y. 2016-17 52,815 52,815
—Self-Assessment Tax A Y- 2019-20— -~ — — o 86,990 86,990 |
TDS Receivable 80,000 80,000
Total e 219,805 219,805
Net Provosions | 45,195 45, 1%_
GCther Payable . :
Particulars March 31, 2021 March 31, 2020
Audit fees payable : 20,000 20,000
Professional fees payable
V. V. Chakradeo & Co. 21,514 21,514
Mitesh J. Shah & Associates 16,849 25,800
Link Intime India Private Ltd 15,000 15,000
National Securities Depository Limited 34,200 34,200
Gita Bade - - 5,000 5,000
Total 112,563 121,514
Fee5 & Consultations .

. . -April 2020 - March April 2019 - March
Particulars | 2001 2020
Professional fees 19,750 | 19,500
Roc Fees 9,400 s 22,604

Total 29,150 42,104
Rates & Taxes ( incl indirect taxes) :
‘ . : April 2020 - March April 2019 - March
R JREG - moemm e oo e e e e e e LT eNaT A | AT et - Vit ]
Particulars 2021 2020
CGST @ 9% 3,577 ' 3,555
SGST@9% 3,577 3,555
Profession Tax - 6,839
Demat Charges 1,770 1,918
Stamp Duty - 500
Total 8,924 16,367
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