RESULT OF POSTAL BALLOT .
N

Pursuant“to the provisions of Section 192A of the Companies Act, 1956, read with the
Companies (Passing of Resolution by Postal Ballot) Rules, 2011, Notice dated 25"
November, 2013 was dispatched by the Company to all the Members along with the
Postal Ballot form for seeking their assent/dissent to the following Resolutions:

1. Special resolution for approving CDR package.

2. Ordinary Résolution under Section 94 of the Companies Act, 1956, for increase in the
Authorized Share Capital of the Company.

3. Ordinary Resolution under Section 16 of the Companies Act, 1956, for amendment to
the Memorandum of Association of the Company.

4. Special Resolution under Section 31 of the Companies Act, 1956, for amendment to
the Articles of Association of the Company.

5. Special Resolution under Section 81(3) of the Companies Act, 1956, providing an
option for conversion of restructured debts of the Company into equity shares.

6. Special Resolution under Section 81(1A) of the Companies Act, 1956, for issue of
equity shares to the CDR Lenders on preferential basis on conversion of Working
Capital Term Loan and Funded Interest Term Loan.

7. Special Resolution under Section 81(1A) of the Companies Act, 1956, for issue of
equity shares to the CDR Lenders on preferential basis on conversion of balance fund
based facilities.

8. Special Resolution under Section 180(1)(c) of the Companies Act, 2013 authorizing
the Board of Directors to borrow in excess of the aggregate of the paid-up capital and
free reserves of the Company.

9. Special Resolution under Section 180(1)(a) of the Companies Act, 2013 authorizing
the Board of Directors to create charge/mortgage/ hypothecation on all or any of the
movable/immovable properties of the Company.

The Board of Directors had appointed Mr. V. V. Chakradeo of M/s. V. V. Chakradeo &
Co., Company Secretaries, Mumbai as the Scrutinizer for conducting the Postal Ballot
_process. The Postal Ballots were duly scrutinized by the Scrutinizer and the Report dated
315 December, 2013 was submitted by him. As per the said report, the Company has in
all received 390 physical ballot papers and 79 by electronic mode. Since some
shareholders have adopted differential voting pattern to cast their votes in respect of
each resolution, the number of postal ballots in respect of each resolution varies with the
total postal ballots mentioned hereinbefore.

Based on the said Report of the Scrutinizer, the results of voting by Postal Ballot are
declared as hereunder:
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